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ʆʪʯʝʪ 

ʛʣʘʚʳ ʄʠʯʫʨʠʥʩʢʦʛʦ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʊʘʤʙʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ɻ.ɼ. ʍʫʙʫʣʦʚʘ ʦ ʨʝʟʫʣʴʪʘʪʘʭ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʄʠʯʫʨʠʥʩʢʦʛʦ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʊʘʤʙʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ ʟʘ 2025 ʛʦʜ 

 

ʋʚʘʞʘʝʤʳʝ ʜʝʧʫʪʘʪʳ, ʢʦʣʣʝʛʠ, ʧʨʠʛʣʘʰʸʥʥʳʝ, ʞʠʪʝʣʠ 

ʄʠʯʫʨʠʥʩʢʦʛʦ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʢʨʫʛʘ! 

 

ʇʨʝʜʩʪʘʚʣʷʶ ʜʦʢʣʘʜ ʦʙ ʠʪʦʛʘʭ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʘʢ ʛʣʘʚʳ 

ʄʠʯʫʨʠʥʩʢʦʛʦ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʠ ʨʝʟʫʣʴʪʘʪʘʭ ʨʘʙʦʪʳ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʚ 

2025 ʛʦʜʫ, ʦʩʥʦʚʥʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, 

ʚʳʷʚʣʝʥʥʳʭ ʧʨʦʙʣʝʤʘʭ ʠ ʧʨʠʦʨʠʪʝʪʘʭ ʨʘʙʦʪʳ ʥʘ 2026ï2028 ʛʦʜʳ.   

ʄʳ ʞʠʚʸʤ ʚ ʥʝʧʨʦʩʪʦʝ ʚʨʝʤʷ. ɺʨʝʤʷ, ʢʦʛʜʘ ʢʘʞʜʳʡ ʠʟ ʥʘʩ, ʦʪ ʰʢʦʣʴʥʠʢʘ 

ʜʦ ʧʝʥʩʠʦʥʝʨʘ, ʦʪ ʘʛʨʘʨʠʷ ʜʦ ʜʠʨʝʢʪʦʨʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʯʫʚʩʪʚʫʝʪ ʩʚʦʶ 

ʩʦʧʨʠʯʘʩʪʥʦʩʪʴ ʢ ʩʫʜʴʙʝ ʈʦʜʠʥʳ. ʀ ʚ ʵʪʠʭ ʫʩʣʦʚʠʷʭ ʚʳʩʦʢʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 

ʟʘ ʢʘʯʝʩʪʚʦ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʥʘʰ ʤʫʥʠʮʠʧʘʣʴʥʳʡ ʦʢʨʫʛ ʥʝ ʧʨʦʩʪʦ 

ʩʦʭʨʘʥʠʣ ʩʪʘʙʠʣʴʥʦʩʪʴ. 2025 ʛʦʜ ʩʪʘʣ ʧʝʨʠʦʜʦʤ ʫʩʪʦʡʯʠʚʦʡ ʨʘʙʦʪʳ. ʇʦ 

ʢʣʶʯʝʚʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʫʜʘʣʦʩʴ ʨʝʘʣʠʟʦʚʘʪʴ ʚʩʝ ʥʘʤʝʯʝʥʥʳʝ ʧʣʘʥʳ, 

ʦʙʝʩʧʝʯʠʪʴ ʠʩʧʦʣʥʝʥʠʝ ʫʪʚʝʨʞʜʸʥʥʦʛʦ ʙʶʜʞʝʪʘ, ʚʳʧʦʣʥʠʪʴ ʩʦʮʠʘʣʴʥʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʧʨʦʜʦʣʞʠʪʴ ʫʯʘʩʪʠʝ ʚ ʥʘʮʠʦʥʘʣʴʥʳʭ ʧʨʦʝʢʪʘʭ ʠ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʧʨʦʛʨʘʤʤʘʭ, ʫʢʨʝʧʠʪʴ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʙʘʟʫ, ʨʝʘʣʠʟʦʚʘʪʴ ʠʥʠʮʠʘʪʠʚʳ ʛʨʘʞʜʘʥ ʚ 

ʪʝʩʥʦʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʩ ʙʠʟʥʝʩʦʤ ʠ ʧʨʦʨʘʙʦʪʘʪʴ ʨʷʜ ʨʝʰʝʥʠʡ, ʢʦʪʦʨʳʝ ʩʪʘʥʫʪ 

ʦʩʥʦʚʦʡ ʨʘʟʚʠʪʠʷ ʥʘ ʙʣʠʞʘʡʰʠʝ ʪʨʠ ʛʦʜʘ. 

ʄʫʥʠʮʠʧʘʣʴʥʦʝ ʦʙʨʘʟʦʚʘʥʠʝ ʩʦʭʨʘʥʷʝʪ ʩʪʘʪʫʩ ʵʢʦʥʦʤʠʯʝʩʢʠ 

ʙʣʘʛʦʧʦʣʫʯʥʦʡ, ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʠ ʢʦʤʬʦʨʪʥʦʡ ʜʣʷ ʧʨʦʞʠʚʘʥʠʷ ʪʝʨʨʠʪʦʨʠʠ. ɺ 

2025 ʛʦʜʫ ʤʫʥʠʮʠʧʘʣʴʥʳʡ ʦʢʨʫʛ ʜʝʤʦʥʩʪʨʠʨʦʚʘʣ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ ʚ 

ʙʶʜʞʝʪʥʦʡ ʩʬʝʨʝ, ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʦʤ ʢʦʤʧʣʝʢʩʝ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʝ, 

ʪʨʘʥʩʧʦʨʪʥʦʤ ʦʙʩʣʫʞʠʚʘʥʠʠ, ʙʣʘʛʦʫʩʪʨʦʡʩʪʚʝ ʠ ʩʦʮʠʘʣʴʥʦʡ ʧʦʣʠʪʠʢʝ. 

ɽʩʣʠ ʦʮʝʥʠʚʘʪʴ ʧʨʦʰʣʳʡ ʛʦʜ ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʧʝʨʠʦʜʦʤ 2022ï2024 ʛʦʜʦʚ, 

ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʥʝʩʢʦʣʴʢʦ ʧʨʠʥʮʠʧʠʘʣʴʥʳʭ ʚʳʚʦʜʦʚ.  

ɺʦ-ʧʝʨʚʳʭ, ʵʢʦʥʦʤʠʢʘ ʚ ʮʝʣʦʤ ʦʩʪʘʣʘʩʴ ʫʩʪʦʡʯʠʚʦʡ: ʚʳʨʦʩ ʦʙʦʨʦʪ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʫʚʝʣʠʯʠʣʘʩʴ ʩʨʝʜʥʝʤʝʩʷʯʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʩʥʠʟʠʣʘʩʴ 

ʙʝʟʨʘʙʦʪʠʮʘ, ʧʨʦʜʦʣʞʠʣʦʩʴ ʨʘʩʰʠʨʝʥʠʝ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ. 

ɺʦ-ʚʪʦʨʳʭ, ʚ ʨʷʜʝ ʥʘʧʨʘʚʣʝʥʠʡ ʟʘʬʠʢʩʠʨʦʚʘʥʳ ʠ ʧʨʦʙʣʝʤʥʳʝ ʤʦʤʝʥʪʳ: 

ʩʦʢʨʘʪʠʣʩʷ ʚʚʦʜ ʞʠʣʴʷ, ʩʥʠʟʠʣʠʩʴ ʠʥʚʝʩʪʠʮʠʠ ʧʦ ʢʨʫʧʥʳʤ ʠ ʩʨʝʜʥʠʤ 

ʦʨʛʘʥʠʟʘʮʠʷʤ, ʫʤʝʥʴʰʠʣʩʷ ʦʙʦʨʦʪ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ. 

ɺ-ʪʨʝʪʴʠʭ, ʫʧʨʘʚʣʝʥʯʝʩʢʘʷ ʟʘʜʘʯʘ ʢʦʤʘʥʜʳ ʤʫʥʠʮʠʧʘʣʠʪʝʪʘ ʚ ʥʦʚʳʭ 

ʫʩʣʦʚʠʷʭ ʟʘʢʣʶʯʘʝʪʩʷ ʫʞʝ ʥʝ ʪʦʣʴʢʦ ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʩʪʘʙʠʣʴʥʦʩʪʠ, ʥʦ ʠ ʚ 

ʧʝʨʝʭʦʜʝ ʢ ʙʦʣʝʝ ʘʜʨʝʩʥʦʤʫ ʨʘʟʚʠʪʠʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʢʘʜʨʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ 

ʠ ʢʘʯʝʩʪʚʘ ʩʨʝʜʳ ʞʠʟʥʠ. 
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ʊʘʢʠʝ ʚʳʚʦʜʳ ʧʦʜʪʚʝʨʞʜʝʥʳ ʩʪʘʪʠʩʪʠʯʝʩʢʠʤʠ ʜʘʥʥʳʤʠ ʠ ʘʥʘʣʠʟʦʤ 

ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ. ʈʘʩʩʤʦʪʨʠʤ ʙʦʣʝʝ ʧʦʜʨʦʙʥʦ.  

ʅʘʯʥʸʤ ʩ ʩʘʤʦʛʦ ʬʫʥʜʘʤʝʥʪʘ ð ʩ ʥʘʰʝʡ ʵʢʦʥʦʤʠʢʠ. ɺ 2025 ʛʦʜʫ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʦʢʨʫʛʘ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʦ 254 ʦʨʛʘʥʠʟʘʮʠʠ, ʯʪʦ ʥʘ ʫʨʦʚʥʝ 2024 ʛʦʜʘ. 

ʇʦ ʠʥʜʠʚʠʜʫʘʣʴʥʳʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤ ʜʠʥʘʤʠʢʘ ʚʳʨʘʞʝʥʥʦ ʧʦʣʦʞʠʪʝʣʴʥʘʷ: 

681 ʚ 2025 ʛʦʜʫ ʧʨʦʪʠʚ 624 ʚ 2024. ʈʦʩʪ ʧʨʘʢʪʠʯʝʩʢʠ 10%, ʘ ʢ 2022 ʛʦʜʫ ï ʙʦʣʝʝ 

20%.  

ʉʨʝʜʥʝʩʧʠʩʦʯʥʘʷ ʯʠʩʣʝʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʦʚ ʚ ʩʝʢʪʦʨʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʪʘʢʞʝ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 5,3% ʠ ʜʦʩʪʠʛʣʘ 2 217 ʯʝʣʦʚʝʢ. 

ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʘʷ ʘʢʪʠʚʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʨʘʩʪʝʪ, ʘ ʤʘʣʳʡ ʙʠʟʥʝʩ ʚʩʝ ʚ 

ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʩʪʘʥʦʚʠʪʩʷ ʦʧʦʨʦʡ ʤʝʩʪʥʦʡ ʵʢʦʥʦʤʠʢʠ: ʥʝ ʪʦʣʴʢʦ ʩʦʭʨʘʥʷʝʪ 

ʫʩʪʦʡʯʠʚʦʩʪʴ, ʥʦ ʠ ʩʦʟʜʘʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʨʘʙʦʯʠʝ ʤʝʩʪʘ. 

ɺʤʝʩʪʝ ʩ ʪʝʤ ʜʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ ʵʪʦʛʦ ʩʝʢʪʦʨʘ ʪʨʝʙʫʝʪ ʙʦʣʝʝ ʘʜʨʝʩʥʦʡ 

ʤʫʥʠʮʠʧʘʣʴʥʦʡ ʧʦʜʜʝʨʞʢʠ: ʩʦʧʨʦʚʦʞʜʝʥʠʷ ʥʘʯʠʥʘʶʱʠʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, 

ʨʘʩʰʠʨʝʥʠʷ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʦʡ ʧʦʤʦʱʠ ʧʦ ʛʨʘʥʪʘʤ ʠ ʩʫʙʩʠʜʠʷʤ, ʚʦʚʣʝʯʝʥʠʷ 

ʤʝʩʪʥʦʛʦ ʙʠʟʥʝʩʘ ʚ ʢʦʦʧʝʨʘʮʠʶ ʩ ʢʨʫʧʥʳʤʠ ʘʛʨʘʨʥʳʤʠ ʠ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʤʠ 

ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʢʨʫʛʘ. 

ʆʙʦʨʦʪ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʦʨʛʘʥʠʟʘʮʠʡ, ʢʨʦʤʝ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʩʦʭʨʘʥʷʝʪ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ ʧʨʦʰʣʳʭ ʣʝʪ. 

ɺʳʨʦʩ ʩ 20,2 ʤʣʨʜ ʨʫʙʣʝʡ ʚ 2024 ʛʦʜʫ ʜʦ 22,7 ʤʣʨʜ ʨʫʙʣʝʡ ʚ 2025 ʛʦʜʫ. ʊʝʤʧ 

ʨʦʩʪʘ ʩʦʩʪʘʚʠʣ 12,1%. ʕʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʭʦʟʷʡʩʪʚʝʥʥʳʡ 

ʢʦʤʧʣʝʢʩ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʢʨʫʛʘ ʧʨʦʜʦʣʞʘʝʪ ʨʘʙʦʪʘʪʴ ʩ ʥʘʨʘʱʠʚʘʥʠʝʤ 

ʦʙʲʝʤʦʚ, ʥʝʩʤʦʪʨʷ ʥʘ ʦʙʱʠʝ ʚʥʝʰʥʠʝ ʦʛʨʘʥʠʯʝʥʠʷ. 

ʆʜʥʦʚʨʝʤʝʥʥʦ ʩʦʭʨʘʥʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʙʦʣʝʝ ʛʣʫʙʦʢʦʡ ʦʮʝʥʢʠ 

ʢʘʯʝʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ. ʉʘʣʴʜʦ ʧʨʠʙʳʣʝʡ ʠ ʫʙʳʪʢʦʚ ʦʨʛʘʥʠʟʘʮʠʡ ʙʝʟ 

ʫʯʝʪʘ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʩʦʩʪʘʚʠʣʦ ʚ 2025 ʛʦʜʫ 1,6 ʤʣʨʜ 

ʨʫʙʣʝʡ, ʪʦʛʜʘ ʢʘʢ ʚ 2024 ʛʦʜʫ ʦʥʦ ʙʳʣʦ 2,9 ʤʣʨʜ ʨʫʙʣʝʡ. ʕʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ 

ʪʦʤ, ʯʪʦ ʨʦʩʪ ʦʙʦʨʦʪʘ ʝʱʝ ʥʝ ʦʟʥʘʯʘʝʪ ʦʜʠʥʘʢʦʚʦ ʫʩʪʦʡʯʠʚʦʝ ʬʠʥʘʥʩʦʚʦʝ 

ʩʦʩʪʦʷʥʠʝ ʚʩʝʭ ʧʨʝʜʧʨʠʷʪʠʡ. 

ʇʦʣʦʞʝʥʠʝ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ʚ 2025 ʛʦʜʫ ʚ ʮʝʣʦʤ ʫʣʫʯʰʠʣʦʩʴ. ʏʠʩʣʝʥʥʦʩʪʴ 

ʥʝʟʘʥʷʪʳʭ ʛʨʘʞʜʘʥ, ʦʙʨʘʪʠʚʰʠʭʩʷ ʚ ʧʦʠʩʢʝ ʨʘʙʦʪʳ, ʩʥʠʟʠʣʘʩʴ ʩ 282 ʯʝʣʦʚʝʢ ʚ 

2022 ʛʦʜʫ ʜʦ 102 ʯʝʣʦʚʝʢ ʚ 2025 ʛʦʜʫ. ʏʠʩʣʝʥʥʦʩʪʴ ʙʝʟʨʘʙʦʪʥʳʭ ʩʦʢʨʘʪʠʣʘʩʴ ʩ 

247 ʯʝʣʦʚʝʢ ʚ 2022 ʛʦʜʫ ʜʦ 84 ʯʝʣʦʚʝʢ ʚ 2025 ʛʦʜʫ. ʆʜʥʦʚʨʝʤʝʥʥʦ ʧʦʪʨʝʙʥʦʩʪʴ 

ʚ ʨʘʙʦʪʥʠʢʘʭ ʚʳʨʦʩʣʘ ʜʦ 1 134 ʯʝʣʦʚʝʢ, ʯʪʦ ʥʘ 30% ʚʳʰʝ ʫʨʦʚʥʷ 2024 ʛʦʜʘ. 

ʊʘʢʦʝ ʩʦʯʝʪʘʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ ʛʦʚʦʨʠʪ ʦ ʜʚʫʭ ʪʝʥʜʝʥʮʠʷʭ. ʉ ʦʜʥʦʡ 

ʩʪʦʨʦʥʳ, ʩʦʢʨʘʱʘʝʪʩʷ ʦʬʠʮʠʘʣʴʥʘʷ ʙʝʟʨʘʙʦʪʠʮʘ ʠ ʧʦʚʳʰʘʝʪʩʷ ʜʦʩʪʫʧʥʦʩʪʴ 

ʚʘʢʘʥʩʠʡ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʫʩʠʣʠʚʘʝʪʩʷ ʢʘʜʨʦʚʳʡ ʜʝʬʠʮʠʪ ʚ ʨʝʘʣʴʥʦʤ 

ʩʝʢʪʦʨʝ, ʩʦʮʠʘʣʴʥʦʡ ʩʬʝʨʝ ʠ ʢʦʤʤʫʥʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʯʪʦ ʪʨʝʙʫʝʪ ʙʦʣʝʝ 

ʪʝʩʥʦʡ ʫʚʷʟʢʠ ʤʫʥʠʮʠʧʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ ʩ ʩʠʩʪʝʤʦʡ ʧʨʦʬʦʨʠʝʥʪʘʮʠʠ, ʮʝʣʝʚʦʛʦ 

ʦʙʫʯʝʥʠʷ ʠ ʟʘʢʨʝʧʣʝʥʠʷ ʢʘʜʨʦʚ ʥʘ ʩʝʣʝ. 

ʇʨʘʢʪʠʯʝʩʢʠ ʵʪʦ ʦʟʥʘʯʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʝʨʝʭʦʜʘ ʦʪ ʨʘʟʨʦʟʥʝʥʥʳʭ 

ʧʨʦʬʦʨʠʝʥʪʘʮʠʦʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʢ ʝʜʠʥʦʡ ʢʘʜʨʦʚʦʡ ʪʨʘʝʢʪʦʨʠʠ: ʰʢʦʣʘ ð 

ʢʦʣʣʝʜʞ ʠʣʠ ʚʫʟ ð ʮʝʣʝʚʦʝ ʦʙʫʯʝʥʠʝ ð ʧʝʨʚʦʝ ʨʘʙʦʯʝʝ ʤʝʩʪʦ ʚ 




